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NATIONAL PAYMENTS CORPORATION OF INDIA 

NPCI/IMPS/OC No 37/2014-15 May 27, 2014 

To, 

All Member Banks, IMPS 

Dear Sir/Madam, 

Sub: Implementation of three settlements in a day for IMPS transactions - Effective from 3rd June 2014 

Presently, IMPS settlement is processed twice a day i.e. morning at around 9 am and in the evening at around 5 pm. 
The settlements are processed through member banks' RTGS a/c maintained with RBI. Settlement reports are made 
available to all member banks through DMS for each settlement cycle. 

In the Steering Committee meeting held on Feb 25, 2014, implementing three settlements in a day was approved 
whereafter we sought RBI approval for implementation thereof. We are pleased to inform that we have since 
received RBI approval for executing three settlements in a day. We give below the existing and the proposed 
settlement cut off post implementation of three settlements: 

Existing Settlement Process - Two Settlement Cycle: 

IMPS Multiple Settlement Calendar 

First Settlement Cycle (9 am) Second Settlement Cycle (5 pm) 

Transaction Day & Time 

Monday 
(16:01 -- 23:00) 

Tuesday 
(16:01 -- 23:00) 

Wednesday 
(16:01 -- 23:00) 

Thursday 
(16:01 -- 23:00) 

Friday 
(16:01 -� 23:00) 

Saturday 
(12:01 -- 23:00) 

Saturday + Sunday 
(23:01 -- 23:00) 
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Settlement Day & Time Transaction Day & Time Settlement Day & Time 

Tuesday 
(09:00) 

Wednesday 
(09:00) 

Thursday 
(09:00) 
Friday 

(09:00) 
Saturday 
(09:00) 

Monday 
(09:00) 

Monday 
(09:00) 

Monday+ Tuesday Tuesday 
(23:01 -- 16:00) (17:00) 

Tuesday+ Wednesday Wednesday 
(23:01 -- 16:00) (17:00) 

Wednesday+ Thursday Thursday 
(23:01 -- 16:00) (17:00) 

Thursday+ Friday Friday 
(23:01 -- 16:00) (17:00) 

Friday+ Saturday Saturday 
(23:01 -- 12:00) (16:00) 

-------- ------

Sunday+ Monday Monday 
(23:01 -- 16:00) (17:00) 
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C-9, 8th Floor
RBI Premises
Bandra-Kurla Complex

� I Phone: 022 2657 31 SO 
� I Fax: 022 2657 1001 
t-� I email: contact@npci.org.in




