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NPCI/2016-17/NACH/Circular No.200 December 05, 2016

To

All member banks participating in NACH

Penalty for transactions processed with old account numbers

Refer to the 22™ steering committee meeting of NACH held on May 18, 2016 in which the
proposal of levying penalty for transactions presented with old account numbers was
discussed and accepted by the committee members.

As decided by the committee the penalty of Rs. 25/- per transaction presented with old
account number of all account based transactions will be implemented with effect from
January 01, 2017.

The rules for calculation of penalty are as follows
i. Transactions returned for reason “No such account”
if. Account numbers with length less than or equal to 9 digits for all banks

ifi. Account number length less than or equal to 8 digits for Indian bank

Member banks are advised to take note and inform all the concerned entities for updation
of the old account number before January 01, 2017.

Wit w,arﬁw regards,

(Giridhar G M)
VP & Head - NACH & CTS Operations
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