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NAT EQNAL PAYMENTS CORPORATION OF INDIA

Registered Office - 10014, 10" Floor, B wing, The Capital,
Bandra-Kurla Complex, Bandra-East, Mumbai-400 051

NPCI/2015-16/NACH/Circular No. 128 September 01, 2015
To,

All NACH Debit Participating Banks

NACH - holiday on second & fourth Saturday.

We refer to RBI press release dated August 28, 2015 on Bank Holiday on Second & Fourth
Saturdays from September 1 (copy attached)

As per the procedural guidelines the National Automated Clearing House (NACH) system
follows RTGS holiday list therefore the NACH system will remain closed on second and
fourth Saturdays. On the remaining Saturdays i.e. 1%, 3 and 5™ (if applicable) the system
will be functional for the full working day.

The member banks are advised to take care of the above instructions while uploading the
value dated transactions. The transactions that are to be processed with value dates of
2™ and 4™ Saturdays should be adjusted suitably for process on the subsequent Monday.

The timings of various sessions of NACH are realigned accordingly. The revised NACH
session timings are enclosed in annexure |.

Member banks are advised to kindly take note and make necessary arrangements
accordingly.

w
Giridhar G M
‘VP & Head Operations - CTS and NACH)
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August 28, 2015

Bank Holiday on Second & Fourth Saturdays from September 1;
RBI to offer its Support Services to Banks on Working Saturdays

All scheduled and non-scheduled banks — public, private, foreign, cooperative,

regicnal rural and local area banks — will cbserve public holiday on second and fourth
Saturdays from September 01, 2015; and will observe full working days on Saturdays
other than second and fourth Saturdays (referred to as working Saturdays in the
Press Release). Consequent to this, the Reserve Bank of India has announced the
following changes in its functioning with effect from September 1, 2015:

I. Financial Market Segments

{(a) The financial market segments which are currently open for transactions on

(b)

(c)

Saturdays will continue to remain open on all working Saturdays. That is,

(i) All money market segments, namely, call/notice/term money, market
repo and Collateralised Borrowing and Lending Obligation (CBLO) will
remain open on all working Saturdays as on any normal business day;
and

(ii) Forex market and Government securities markets, along with all OTC
derivative markets would remain closed on all Saturdays, as hitherto.

The Reserve Bank will continue to operate fixed rate reverse repo as well as
the marginal standing facility (MSF) windows on all working Saturdays
betwaen 7.00 pm and 7.30 prn as on any narmal business day.

The Reserve Bank will also cperate a fixed rate liquidity adjustment facility
{LAF) repoc window on all working Saturdays between 9.30 am and 10.30 am.
The LAF repo window on working Saturdays would in fact be an extension of
the Friday LAF window. That is, banks could borrow for three daye on Friday,
within the prescribed limits, and any residual unused limit could be utilised for
a 2-day period on working Saturdays.

Il. Payment Systems

®

Payment systems will not be operated on second and fourth Saturdays but
would operate for full day on working Saturdays. Payment systems typically
includez Reai Time Gross Seitlement (RTGS), Nationa: Electronic Fund
Transfer (NEFT), Cheque Clearing operated by varicus Bankers' Clearing
Houses in the country including the grid based Cheque Truncation System
(CTS) and ECS suite [Electronic Clearing Service {(ECS), Regional Electronic
Clearing Service (RECS) and National Electronic Clearing Service (NECS)).
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(i) Processing of future vaiue dated transactions with value date falling on second
and fourth Saturdays will not be undertaken under RTGS and ECS suite.

Hll. Banking Department

The Banking Decartments in Regicnal Offices of th« % serve Bank will remain
open for the full day on working Saturdays as required to support the functioning of
1ne Financial Makets anc ne Payment Systems. Government business will be
transacted at agency banks cn working Saturdays.

It may be recalled that the Government of India issued a Notification on
August 20, 2015 [pubi shed r he Cazetie of India, Extra Ordinary, Part |1, Section 3,
Sub-Section (ii)] declaring every second and the fourl® Saturday of every month as
public holiday under Section 25 of the Negotiable Instruments Act, 1881 (26 of
1881). Accordingly, all banks whether or not included in the Second Schedule to the
Reserve Bank of india Act, 1934 (2 of 1934) will chserve holidays on secend and
fourth Saturdays with effact from September 1, 2015. As a regulator of banks,
financial markets and payment and seltlement systems, the Reserve Bank has made
supporting changes in the working of some of its operational areas.

The above arrangements wouid be reviewed after six months.

Alpana Killawala
Press Release : 2015-2016/528 Principal Chief General Manager
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Annexure [
! Session Name Presentation ; Returns
APB-1 07:00 hrs. to 09:00 hrs. 10:30 hrs. to 15:00 hrs.
| ACHCR 1 _ 07:00hrs. t0 09:00 hrs. | 10:30 hrs. to 15:00 hrs.
APB-2 10:00 hrs. to 13:00 hrs. 13:00 hrs. to 17:00 hrs.
| ACH CR 2 10:00 hrs. to 11:30 hrs. 15:00 hrs. to 17:00 hrs. |
EBT 10:00 hrs. to 12:30 hrs. | 15:00 hrs. to 17:00 hrs. !
! ACH DR 10:00 hrs. to 12:30 hrs. 15:00 hrs. to 17:00 hrs.
NACH CR 10:00 hrs. to 18:00 hrs. 10:00 hrs. to 16:00 hrs.
NACH DR 10:00 hrs. to 18:00 hrs. 10:00 hrs. to 16:00 hrs.

Mandates timings

Mandates Timings
Initiation cut off 10:00 hrs. to 12:30 hrs.
Acceptance cut off 12:30 hrs. to 18:00 hrs.




